
day ,  July 27. -- 

by Jaime Clamrra 

a p a r t n ~ ~ n t  d&vdoFrncnt kn Frt~tert 
157 hrrv~r-wnt a p a r f m ~ n h  !hrtbat- 
t.ntui 17\. a potmti,jl ~ l e  

lhc mnums>lon. r~lui21 n1,maScb 
public l i o ~ ~ ~ i n ~ ,  T-LO~R~ 1 riiiar- In ilttcr 
ill h niillirln t r a i  I he 7>l-~init (.hL~t,tx~I 
Galthemburg Aparh1t3nh c)Fi F~r*id< 
h k ~ d  nelr \%a~l-tin$nni;m Crnlrr. 

5011kh Uny UluL3-\:an ?~LI \ -G ,  '7 Cal- 
i f i lrnia company that ha'; ownerI t h ~  
aparhncnb sincr 1959, \vrmt.  to sell 
I1rt.m to a rcal-ehtdlc invc~lmcnt 
t n l b t  set up h~ n Colorndo invest- 
ment ct,myan\.. 

T ~ P  H K ,  u4udr ~qqucd 554 m11- 
linn to finance n lorn for the drvel- 
npn~cnt  h~ 19ii5, claims lt has the 
right oi first-rcfrrsal 1.0 buy l h ~  build- 
m p ,  but 5011th Bay Club argur.; t h ~  
right can't be rnforced. 

S n ~ ~ t h  Bnlj  has nfkred to scll t I ~ e  
apartments to UrnbrcUn Partnership 
Real kt-ate Invr~bnbnent Trust, Arch- 
stonpSrnith, for 5116 million, ac- 
cording to HOC n ~ m o  det,din~ 

r wants 
ncgonatinns. 

Svuth Bay has said it wil l  sell the 
apxtmcn& to flw HOC for S1.1S 11x1- 
lion. %;nut11 Ray M-nuldn't bp ahlt7 Zn 
defer capital p i n s  taxez i f  i t  sclld rhe 
npartmtxnt3 tn HOC, thc MOC 
nlemcl saicl. 

'rrtrn Count  Council rnenibew 
held news cor~ft-renw last rz.~ek to 
"h~ghl~qht - the  m e e d  tcr save 157 af- 
fi)rrlaL~ic hoi~.irnq un~t-" in Oak- 
LYOOJ ' ~ z ' h i ch  wt\ulcl hu cvn\ertt.ri 
ti> cxyrrwn c candcln~tum, ~ u ~ r l c r  
a prop~scd ~ ~ ~ l r . "  

"A cnunty cannot be h-uly r7 mm- 
rnunih. i~ M.L. hsvc ~LIldic pollcr that 
k d l ~ p b ~ % I g  1 1 n r d ~ ~ O r h ~  pcoplc," 
Counc~l rmiclient Thom~s  F,. I'rre7 
(13-Dxhict 5 )  ot Takoma Park said 

"Cnndomii i~~~m convemions . . . 
is grc~ur~d ~ c r n  in tlie affordable 
l i n u s i ~ ~ g  dcbatc hcrc in Mont- 
gornE.5' County" I'erez said. "It' nec- 
essary T urill f i ~ h t  this challenge one 
buildin at a hme." 

~i>u$ Buy issued a sbtemrnt *r 
tl~e news confemm saying "i41ere m 
a h l u t e l y  no plans to convert any 
apartme& ... to condnminium~." 

A spokeswoman for potential 
buyer Archstanc-Snuth said shc 

could nor <TI-c detaiLs abour me 
corn any's plans for the apartments 
un J' thc cornplcx is sold. 

"l<egrcttal~lv, thc conipanv from 
Cali tornia appears to l?e puttins 
prntik n w r  pynpl~," 17errz said. 

l i e  157 at~vrddblc. apartmenk ~n 
t l ~ u  mrnplcx aw for rsidenb earning 
54) to 00 percent of thc ,ma':: median 
inctmme. allcntinq wnk.rs to r a u  ncnr- 
11.571HI Irr! a month t!mn rnarkrt pricr 
for h z ' t t l ~ i t r ~ n ~ m  Llpamtni 

In hlontfion~cn, t l ~ c  mcrlmn in- 
come lor a tanuly OF tour is 5q0JHl. 

About ?,MI aparbncnt unib in a 
drven Lxri!Jip miind the cuunv 
11a1.c rtpphfil m h c  past sut to c~d~t 
r n o n h ~  to convert to mndominiu~axs, 
and the numb uf ci~nndch in the 
crjunv k e\v'c'tml to nearly dnuble, 
according 40 county 15timatts. 

Condr nuni in c ~ n v c r s i o ~  arc a 
quick and E J S ~  way to make maxi- 
mum profib proye*, real estate 
agents E 

H a  LW tax~wrnpt fi- 
i ~ ~ m c i n ~  e nfxbnenb, sdd 
Council -. . p hi. hndrcws (D- 

.i) nt ~ ~ a i t l ~ ~ r s b u r ~ ,  who 
'erez a t  the news conferenn. 
the ap<x'hncnb. 
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